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Why Choose RE/MAX Professionals?

3.95 BILLION IN SALES IN 2021

440 REAL ESTATE BROKERS   |   39 PROFESSIONAL TEAM MEMBERS

6 MARKETING & ONLINE MEDIA SPECIALISTS   |   8 STRATEGICALLY LOCATED OFFICES

DENVER TECH CENTER HIGHLANDS/BERKLEY
DENVER

HIGHLANDS RANCH KEN CARYL LAKEWOOD LARKRIDGE LITTLETON SOUTHLANDS

AVERAGE SOLD PRICE
(YEAR OVER YEAR)

TOTAL # SOLD 
(HOUSES AND CONDOS)

2,661
2022: 3,542

DOWN 24.87%

+3.11%
CONDO 1 YEAR

-1.42%
SINGLE FAMILY 1 YEAR

AVERAGE SALES PRICE
(HOUSES & CONDOS - FEBRUARY 2023)

$657,921
LAST YEAR:

$649,536
+1.29%

REAL 
ESTATE 
MARKET 
UPDATE

ACTIVE LISTINGS

FEBRUARY
2022

1,226
3,778

FEBRUARY
2023

UP 208%%

AVG DAYS ON MARKET
FEBRUARY 2023

49 DAYS
2022: 14 DAYS

UP 250%

45 DAYS
2022: 16 DAYS

UP 181.25%

ACTIVE INVENTORY
FEBRUARY 2023

2,618
2022: 853

UP 206.92%

1,160
2022: 373

UP 210.99%

SOLDS FEBRUARY 2023

1,902
2022: 2,383

DOWN 20.18%

759
2022: 1,159

DOWN 34.51%

Inventory continues to be a challenge as we only have about 3,800 active listings on the 

market, and that is 8% less than last month, but 208% better than March 2022. As we study 

the new listings each week, the market continues to put more homes in pending status than 

the number of new listings that come on the market!  Buyers are truly gobbling up most of 

the new inventory, however we do see some subtle changes as buyers are slower to make 

decisions while assessing affordability. Multiple offers are still happening, but only if the 

home shows well, is priced correctly and mostly below $600,000 or above $1 Million or has a 

unique or desirable location.  

Mortgage rates continue their roller coaster, as Inflation is very stubborn and slow to return 

to normal! Buyers: Now is the time to get out and look at this new spring inventory!  You 

will be surprised at your choices and more reasonable negotiations. Sellers: It is time to plan 

seriously your preparation for putting your home on the market. This market will reward 

you well, if you prepare your home to show well, price it correctly and have a professional 

marketing plan.


